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Real Estate Corner        September  2007 
“ As Is”  Sales 
 

Q: If a buyer contracts to purchase a home that is listed for sale “as is,”  will a bank require a home inspection 
before approving a loan?  Will a bank approve a loan on a home that needs repairs? 
 

A: A bank doesn't require a home inspection in order to obtain a mortgage. If there are obvious major problems 
that affect value, the appraiser may make note of it in the appraisal report. However, their job is not to inspect 
the home, just to determine its value. If your purchase contract mentions a termite report, the lender will require 
that one is performed and passes inspection before you close. It is important to note that a termite report exposes 
more than pest infestations. It also notes any obvious structural defects, such as wood rot. A lender may require 
that major defects are repaired before closing. However, the lender does not stipulate who must pay for those 
repairs.  
 

Financial Freedom  
 

Q: What can I do to improve my credit score? 
 

A: One way is to limit the number of credit cards you have.  It’s better to have one major credit card than to have 
a card for every store in which you shop.  Also, pay off credit card debt every month or keep your balance-to-
limit low.  Do not purchase everyday items on a credit card unless you know you can pay the total amount due 
each month.  In other words, live within your means.  If you must use your credit card to bridge your expenses 
until payday, be sure to pay more than the “minimum due”  amount each month to keep your balance as low as 
possible.    
 

7 Tips For  Efficient Use of Energy 
�  Add more energy-efficient insulation to your attic, with the appropriate R-value, or resistance to heat flow, for your 
climate and the type of heating in your house. 
�  Adjust your thermostat to a comfortable temperature and wait. Turning your thermostat up or down dramatically wastes 
energy.  
�   Lower your hot water thermostat 10 degrees, but no lower than 120 degrees. You'll still get all the hot water you need 
and save 25 kilowatt hours a month.  
�   Invest in weather-stripping kits if you've got drafty doors.  
�  Trade your standard candescent bulbs for compact fluorescent bulbs. They are more energy-efficient, last for years 
instead of months, consume little power and generate little heat.  
�   Turn off your computer when not in use, or use the energy-saving "sleep" mode.  
�   When building a home or replacing a roof, select a roof based more on energy efficiency than on how it looks. Light-
colored roofs, such as white, galvanized metal or cement tile, do the best job of reflecting the sun, and cool quickly at 
night.  
 

Consider  this…. 
 

If you lend someone $20, and never see that person again; it was probably worth it. 
 

If you tell the truth you don't have to remember anything. 
 

It is far more impressive when others discover your good qualities without your help. 
 

Never mess up an apology with an excuse. 

Thank you for reading my newsletter.  I hope you found something in its content that 
informed you or simply amused you.  The views expressed in this newsletter are my 
own and do not represent the views of any other agent or broker of Bunn Realty, Inc. 
 

To receive this newsletter via email or to be removed from the distribution list, please  
email your request to sandpeg@bellsouth.net.  
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